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Disclaimer

Investors and prospective investors should rely only on the information contained in the continuous disclosure filings (the “Filings”) of Tilray Inc. (the “Company”). This presentation is qualified in its entirety by reference to, and must be read in conjunction with, the
information contained in the Filings. An investor or prospective investor is not entitled to rely on parts of the information contained in this presentation to the exclusion of others, and the Company is not authorized to provide different or additional information. Unless
otherwise specified, all monetary amounts in this presentation are in United States dollars. An investment in the securities discussed in this presentation is speculative and subject to a number of risks that should be considered by an investor or prospective investor.
Investors and prospective investors should carefully consider the risks described in the Filings. This presentation does not constitute an offering of securities and the information contained herein is subject to the information contained in the Company’s Filings.

FORWARD-LOOKING INFORMATION. This presentation contains “forward-looking information” within the meaning of applicable securities laws in Canada or “forward-looking statements” made pursuant to the “safe harbor” provisions of the United States Private
Securities Litigation Reform Act of 1995 (collectively, “forward-looking information”). Forward-looking information may relate to the Company’s future outlook and anticipated events, plans or results, and may include information regarding the Company’s objectives,
goals, strategies, future revenue or performance and capital expenditures, and other information that is not historical information. Particularly, information regarding the Company’s expectations of performance, achievements, prospects or opportunities, or the markets in
which the Company operates, is forward-looking information. Forward-looking information can often be identified by the use of terminology such as “believe,” “anticipate,” “plan,” “expect,” “pending,” “in process,” “intend,” “estimate,” “project,” “may,” “will,” “should,”
“would,” “could,” “can,’ the negatives thereof, variations thereon and similar expressions. In addition, any statements that refer to expectations, intentions, projections or other characterizations of future events or circumstances contain forward-looking information.
Statements containing forward-looking information are not historical facts but instead represent management’s expectations, estimates and projections regarding future events or circumstances. The forward-looking information contained in this presentation is based on
the Company’s opinions, estimates and assumptions in light of management’s experience and perception of historical trends, current conditions and expected future developments, as well as other factors that management currently believes are appropriate and
reasonable in the circumstances. Despite a careful process to prepare and review the forward-looking information, there can be no assurance that the underlying opinions, estimates and assumptions will prove to be correct. Risk factors that could cause actual results to
differ materially from forward-looking information in this presentation include: the Company’s ability to secure and maintain required regulatory approvals and licenses to manufacture and export medical cannabis and other products derived therefrom; risks relating to
evolving laws, regulations and guidelines applicable to medical cannabis in Canada, European Union countries where we operate and export, and other countries further limiting the Company’s the business operations; the Company’s failure to comply with applicable
regulations in any jurisdiction resulting in a significant change in business operations; the Company’s continued ability to export medicinal cannabis is dependent upon licenses and approvals in Canada, the European Union and elsewhere, and any failure to comply may
limit the Company’s international expansion; the effect of the legalization of adult-use cannabis in Canada on the medical cannabis industry is unknown and may significantly and negatively affect the Company’s medical cannabis business; that the medical benefits,
viability, safety, efficacy, dosing and social acceptance of cannabis are not as currently expected; that adverse changes or developments affecting the Company’s main or planned facilities may have an adverse effect on the Company; that the medical cannabis industry
and market may not continue to exist or develop as anticipated or the Company may not be able to succeed in this market; risks related to market competition; risks related to the adult-use cannabis industry and market in Canada including the Company’s ability to enter
into or compete in such market; risks related to adult-use regulations in Canada developing in a manner from current expectations, including new Canadian adult-use regulations effective December 17, 2019; that the Company fails to comply with supplier standards
established by Canadian provincial or territorial distributors; that the Canadian adult-use cannabis market experiences continued supply fluctuations resulting in revenue and price declines; the nascent Canadian adult-use market being subject to many of the same
regulatory and early-stage growth risks as medical cannabis; enhanced legal competition for Canadian adult-use market share; that the Company has a limited operating history and a history of net losses and that it may not achieve or maintain profitability in the future;
risks related to the Company’s current or proposed international operations; risks related to the ongoing development and enforcement of U.S. and foreign laws, including recent U.S. legalization of hemp-derived CBD products and the Company’s ability to successfully
commercialize such products; risks related to future third party strategic alliances or the expansion of currently existing relationships with third parties; risks related to existing and future supply contracts for raw materials given the nascent and unestablished pricing and
markets for such materials; that the Company may not be able to successfully identify and execute future acquisitions or dispositions or successfully manage the impacts of such transactions on its operations; risks inherent to the operation of an agricultural business; that
certain customer concentrations constitute a substantial portion of the Company’s revenues; that the Company may be unable to attract, develop and retain key personnel; risks resulting from significant interruptions to the Company’s access to certain key inputs such as
raw materials, electricity, water and other utilities; that the Company may be unable to transport its cannabis products to patients in a safe and efficient manner; risks related to recalls of the Company’s cannabis products or product liability or regulatory claims or actions
involving the Company’s cannabis products; risks related to the Company’s reliance on pharmaceutical distributors; that the Company, or the cannabis industry more generally, may receive unfavorable publicity or become subject to negative consumer or investor
perception; that certain events or developments in the cannabis industry more generally may impact the Company’s reputation or its relationships with customers or suppliers; that Canadian product licensure and marketing regulations further constrain the Company in
promoting its products; risks related to the Company’s ability to comply with all safety, health and environmental regulations applicable to it; that the Company may not be able to obtain adequate insurance coverage in respect of the risks that it faces, that the premiums
for such insurance may not continue to be commercially justifiable or that there may be coverage limitations and other exclusions which may result in such insurance not being sufficient; that the Company may become subject to liability arising from fraudulent or illegal
activity by its employees, contractors, consultants and others; that the Company may experience breaches of security at its facilities or losses as a result of the theft of its products; risks related to the Company’s information technology systems; that the Company may be
unable to sustain its revenue growth and development; that the Company may be unable to expand its operations quickly enough to meet demand or manage its operations beyond their current scale; that the Company may be unable to secure adequate or reliable
sources of necessary funding; that the Company may not generate sufficient cashflow to service its debt obligations and fund our ordinary course business operations; risks related to, or associated with, the Company’s exposure to public company reporting
requirements; risks related to conflicts of interest; risks related to third-parties’ perceived reputational risk of engaging in the cannabis industry and with the Company; risks related to unforeseen changes in tax and accounting requirements; risks related to fluctuations in
foreign currency exchange rates; risks related to the Company’s potential exposure to greater-than-anticipated tax liabilities and long-term effects of U.S. tax reform; risks relating to a permanent U.S. ban on entry for non-U.S. citizens who admit to cannabis investing or
employment; risks related to the protection and enforcement of the Company’s intellectual property rights, or the intellectual property that it licenses from others; that the Company may become subject to allegations that it or its licensors are in violation of the intellectual
property rights of third parties; that the Company may not realize the full benefit of the clinical trials or studies that it participates in; that the Company may not realize the full benefit of its licenses if the licensed material has less market appeal than expected and the
licenses may not be profitable; risks related to our pending merger with Privateer Holdings, Incs and it and Privateer’s founders controlling ownership in the Company, its provision of services to the Company and its participation in the Company’s management and as
well as any other risks that may be included in the Filings. Please see the heading “Risk Factors” in Tilray’s most recent Quarterly or Annual Report on Form 10-Q or Form 10-K, which are filed with the Securities and Exchange Commission and Canadian securities
regulators, for a discussion of the material risk factors that could cause actual results to differ materially from the forward-looking information. Although management has attempted to identify important risk factors that could cause actual results to differ materially from
those contained in the forward-looking information in this presentation, there may be other risk factors not presently known to the Company or that the Company presently believes are not material that could also cause actual results or future events to differ materially
from those expressed in such forward-looking information in this presentation. There can be no assurance that such information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such information. Accordingly,
readers and viewers should not place undue reliance on forward-looking information, which speaks only as of the date made. The forward-looking information contained in this presentation represents the Company’s expectations as of the date of this presentation or the
date indicated, regardless of the time of delivery of the presentation. The Company disclaims any intention, obligation or undertaking to update or revise any forward-looking information, whether as a result of new information, future events or otherwise, except as
required under applicable securities laws. All of the forward-looking information contained in this presentation is expressly qualified by the foregoing cautionary statements. Investors and potential investors should consult their own professional advisors to ascertain and
assess the income tax, legal, risk factors and other aspects of their investment or potential investment in the Company and should carefully consider the risks described in the Filings.
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Strategic, Global Production Footprint

Our total production area is 3.4 million square feet as of December 2019
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We Are a Global Pioneer in a $150B" + Market

We were the first cannabis company to:

1. 2. 3. 4, 5. 6.
Achieve GMP Legally export Recelve cultivation Supply products to Recruit majority Complete an IPO on
certification In cannabis from North licenses from federally approved women Board of a major U.S. stock
Canada America to Africa, multiple countries clinical trials In Directors exchange
Australia, Europe and Australia, Canada
Latin America and the United
States

1 Source: United Nations World Drug Report. Projections include the illicit market.



PIONEERING PORTUGAL




The First Email

Dated September 15, 2015

Subject: RE: Monday September 28th

Date:  Sunday, September 20, 2015 at 9:33:21 AM Pacific Daylight Time
From: Jodo Gama

To: Brendan Kennedy (Privateer), André Judice Gldria

cC: Michael Auerbach

Hi Brendan
It was very nice to talk to you.
We are available on Monday 28.
just let us know what works best for you.
Joao

De: Brendan Kennedy (Privateer)

Enviada: domingo, 20 de Setembro de 2015 17:31

Para: Jodo Gama André Judice Gldria

Cc: Michael Auerbach

Assunto: Monday September 28th
Hi Joao and Andre,

Thank you for your time last week. I enjoyed our conversation.

Tilray's sourcing manager, will be Lisbon, Portugal on Monday Sept 28th to meet
with a potential partner. Would you be available to briefly meet with on that day?

Brendan

Brendan Kennedy
CEO

Privateer Holdings. Inc.




National License
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National License Pathway

Vleeting History with the Government of Portugal

JOAO GOULAO
PRESIDENT, SICAD

MIGUEL FRASQUILHO
PRESIDENT, AICEP

ALEXIS GOOSDEEL
EMCDDA

(H1) 2016

JORGE COSTA OLIVEIRA
SECRETARY OF STATE,
INTERNATIONALIZATION,
MINISTRY OF FOREIGN AFFAIRS

JOAO MOURA
MAYOR OF CANTANHEDE
CHAIRMAN, BIOCANT

RUI SANTOS IVO
VICE PRESIDENT, INFARMED

MIGUEL FRASQUILHO
PRESIDENT, AICEP

LUIS CASTRO HENRIQUES
CHAIRMAN OF THE BOARD, AICEP

(H2) 2016

SANDRA TOME
BIOCANT

ANTONIO COELHO DE ABREU
URBAN PLANNING DIRECTOR,
CITY COUNCIL, THE
MUNICIPALITY OF CANTANHEDE

JOAO MOURA
MAYOR OF CANTANHEDE
CHAIRMAN, BIOCANT

CARLOS FARO
BIOCANT

VASCO BETTENCOURT
INFARMED

(H1) 2017

LUIS CASTRO HENRIQUES
CHAIRMAN OF THE BOARD, AICEP

MIGUEL GINESTAL
BOARD ADVISER, APIFARMA

MIGUEL OLIVEIRA DA SILVA
FORMER PRESIDENT, NATIONAL
COUNCIL OF ETHICS
FOR LIFE SCIENCES

(H2) 2017

MARIA MACHADO
PRESIDENT, INFARMED

PEDRO SIZA VIEIRA
MINISTER OF ECONOMY

LUIS CASTRO HENRIQUES
CHAIRMAN OF THE BOARD, AICEP

EURICO BRILHANTE DIAS
SECRETARY OF STATE,
INTERNATIONAL COMMERCE,
MINISTRY OF FOREIGN AFFAIRS

(H1) 2019



Significant Company Milestones: Portugal

. 09.2015

AND JOAO GAMA

- 10.2015
. ENTERED

FIRST EMAIL BETWEEN CANTANHEDE
BRENDAN KENNEDY . PROPERTY

. 01.2017

- IDENTIFIED

- 10.2016

- REACHED MEMORANDUM

 OF UNDERSTANDING
WITHGOVERNMENT ~  04.2017
] FRST |

- ENGAGEMENT EMPLOYEE%
- WITH GAMA GLORIA : - HIRED

03.2017
INCORPORATED

TILRAY PORTUGAL | .
052016 | " UNIPESSOAL, LDA.

- FIRST MEETING
- WITH AICEP; BUSINESS PLAN
- PROPOSAL SUBMITTED

- 09.2015

. FIRST PORTUGAL
. VISITBY

. TILRAY TEAM

. 11.2016

. BRENDAN KENNEDY
. PRESENTS AT

. WEB SUMMIT,

. EUROPE'S LARGEST
. TECH CONFERENCE

. 09.2017

COMMENCED

102017

- 07.2017

. INFARMED LICENSE
. RECEIVED FOR

. GENETICS IMPORT

INFARMED LICENSE
. RECEIVED FOR

. CULTIVATION, IMPORT,

. AND EXPORT

. LAUNCH OF 5
 OUTDOOR CULTIVATIDN PROJECT

. 07.2017 - 11.2017 . 05.2018
- 10 ACRES - IMPORT OF . OUTDOOR
- OF - LIVECANNABIS GENETICS : CROPS

- PROPERTY

. SECURED

PLANTED

. CONSTRUCTION PHASE

- 12.2017 =
- INFARMED LICENSE:

: - RECEIVED FOR MAN!JFACTURING

1 03.2018

. LAUNCH OF
 GREENHOUSE
 PROJECT

. 11.2018

: 04.2019 1 09.2019

. FACILITY . FIRSTEXPORT
- RIBBON-CUTTING . TOGERMANY
. CEREMONY

. 05.2019

GREENHOUSE | ESPORAD AGREEMENT,

. PLANTING

. SECURED 20 HECTARS

éCDMPLETED . OF OUTDOOR . 110.2019

. 09.2018
. FIRST

. OUTDOOR
. HARVEST

022019

FIRST COIMBRA
 GREENHOUSE  UNIVERSITY
- HARVEST i PARTNERSHIP

 CULTIVATION | OUTDOOR CROPS
 HARVESTED
_ INSOUTHERN REGION

05 2019 ' . 12.2019

. GMP CERTIFICATION RECE_IVED . GMP

. (PART || FOR BIOCANT) . CERTIFICATION
. | - ISSUED

10.2019
- 200 EMPLOYEES HIRED

06.2019
 OUTDOOR CROPS PLANTED
- INSOUTHERN REGION i



Lessons Learned: Portugal

ENCOURAGE
ALLTO JOIN FOCUS ON
THE RIGHT SIDE THE SCIENGE
OF HISTORY




Garcia de Orta

1501- 1268

“Colloquies on the simples”

& Loloquios dos fimples, ¢
drozas h= coufas medicinais da India, e
alsi dalgias fruras achadas nella onde [e
tratam algtias coufas tocantes amedigina,
pratica, e outras couflas boas, pera faber
copoftos pello Doutor gargia dorta : filico
del Rey noffo fenhor, viftos pello muyto
Reuerendo fenhor, ho ligenciado
Alexosdiaz : falcam defenbar-
gador dacafa dafupricaga
inquifidor neftas

partes,

§ Comprivilegio do Conde vils Reys

lm;mﬂ'eeméoj,’ por loannes
de¢ endem as x. dias de

Abadl de 1353, annos.

Goa, 1563

Decree-Law No. 420/70

I Série—Nimero 204

PREGO DESTE NUMERO — 1$60

Toda a correspondéncia, quer oficial,
quer relativa a anincios e a assinaturas As trds séries . . Ano 5608
do «Disrio do Coverno» e do «Disriodas || Ajimens * @ ! ::“

Sessdes», deve ser dirigida & Adminis- Adsairie . ., » 3208

O prego dos anincios é de 7$50 a
linha, acrescido do respectivo imposto
do selo, dependendo a sua publicagio
de depdsito prévio a efectusr na Im-

tracio da Imprensa Nacional | Pars o estrangelrs o nltramar acresce o porte do correlo prensa Nacional

IMPRENSA NACIONAL

—_—

AVISO

Por ordem superior e para constar, comunica-se que
niio serdo aceites quaisquer originais destinados =0
«Diario do Governo» desde que ndio tragam aposta
a competente ordem de publicagiio, assinada e auten-
ticada com selo branco.

SUMARIO

Presidéncia do Conselho:
Declaragao:

De ter sido rectificado o Decreto n.® 355/70, que cria na
provincia de Mogambique o distrito de Vila Pery, com
sede na povoaglo do mesmo nome.

Ministério da Jusliga:

Decreto-Lei n.® 420/70:
Insere vériss disposicdes sobre o trifico ilegal de estupe-

facientes.

Ministério das Finangas:
Portaria n.° 440/70:

Manda alsrgar para doie anocs, contados da dats da impor.
tegio, o prazo de exportagio dos artefactos produzides s
partir de arco de ferro macio ou de ago importado.

PRESIDENCIA DO CONSELHO
Secretaria-Geral

Declara-se, para os devidos efeitos, que entre o original
arquivado nesta Secretaris-Geral e o texto do Decreto
n.® 855/70, publicado pelo Ministério do Ultramar, no
Didrio do Governo, 1.* série, n.* 174, de 28 de Julho
(ltimo, existe a seguinte divergéneia, que assim se rec-
tifica:

No artigo 1.°, n.° 8, onde se 1&: «. . . excepto o posto
de Mozuirgue, . . .», deve ler-se: «. .. excepto o
posto de Mazuirgue, . . .»

Secretaria-Geral da Presidéncia do Conselho, 21 de
Agosto de 1970. — O Secretério-Geral, Diogo de Paiva
Branddo.

MINISTERIO DA JUSTICA
Gabinete do Ministro

Decreto-Lei n.” 420/70

O consumo de substéncias estupefacientes o em geral
de drogas susceptiveis de provocar toxicomania assumiu
neste século uma extenséio e gravidade que o tornaram
motivo de especial atengio e cuidado dos Estados e de
organizacdes internacionais. Tém-se na verdade pre-
sentes os perigos que aquele consumo comporta para a
satde ffsica e moral dos individuos e & sue nio rare
interpenetragio com fendémenos de delinquéncia.

InGmeros pafses vém assim adoptando providéncias
de véria ordem com o propdsito de evitar que a pro-
dugfio, o trafico e o uso dos referidos produtos possam
desenvolver.se & margem do condicionalismo autorizado.

Entre nés, o Decreto n.° 12210, de 24 de Agosto
de 1926, ainda em vigor nesta matéria, encontra-se ma-
nifestamente desactualizado. Dai a necessidade de nova
disciplina legal que, embora conforme &s reslidades do
meio, beneficie da experiéncis estrangeira e acolha as
recomenda¢des formuladas por organismos internacionais.
O presente diploma propde-se tais objectivos, na esfera
juridico-penal.

A lista anexa compreende, pela ordem alfabética dos
seus nomes vulgares, os produtos oficialmente sujeitos a
fiscalizaciio internacional e também certas substincias com
acelio alucinogénea. Niio se incluem os produtos tranqui-
lizantes e sntidepressivos, sedativos e hipndticos, assim
como as aminas psicoestimulantes, cujo consumo, posto
que susceptivel de provocar fenémenos de apeténcia, se
encontra acautelado pelo disposto nos artigos 58.° e 59.°
do Decreto-Lei n.° 48 547, de 27 de Agosto de 1968,
o no artigo 18.° do Decreto n.° 41 448, de 18 de Dezem-
bro de 1957.

Nestes termos:

Usando da faculdade conferida pela 1.* parte do n.® 2.°
do artigo 109.° da Constituigio, o Governo decreta e eu
promulgo, para valer como lei, o seguinte:

Artigo 1.° — 1. Consideram-se estupefacientes todos os
produtos e drogas constantes da lista anexa ao presente
diploma e que deste faz parte integrante.

2. Para os efeitos deste diploma, 2os produtos enume-
rados na lista anexa consideram-se associados os sais
respectivos, seus ésteres ou éteres, quando possam exis-
tir, e os sais destes, sinda que n¥o constem da referida
lista.




Tilray Campus: Cantanhede, Portugal




Significant Company Milestones: Germany & The United Kingdom

11205 [l 042016 08.2016 03.2017 10.2017 12.2017 09.2018 07,2019

FIRST MEETINGS FIRST EMPLOYEE GOVERNMENT UNANIMOUS FIRST IMPORT OF GMP CERTIFICATE FIRST IMPORT NAMED

WITH HIRED REGULATORS PASSAGE OF THE FULL-SPECTRUM RECEIVED OF WHOLE PHARMACEUTICAL
REGULATORS: TOURED “CANNABIS ACT” EXTRACT (PART 1) FLOWER ENTREPRENEUR,

- MINISTRY OF HEALTH TILRAY, NANAIMO BY GERMAN PRODUCTS GMP CERTIFICATE

- BfArM AS THE COUNTRY LAWMAKERS FOR NATIONWIDE ISSUED
(FEDERAL INSTITUTE PREPARED TO DISTRIBUTION

FOR DRUGS & MEDICAL IMPLEMENT A THROUGH

DEVICES)
- BUNDESTAG FEDERAL MEDICAL PHARMACIES

(FEDERAL PARLIAMENT) CANNABIS
PROGRAM

BRENDAN BRENDAN A 12-YEAR-OLD IPO INVESTOR FIRST IMPORT MEDICAL USE TILRAY HOSTS BULK SUPPLY OF
KENNEDY KENNEDY WITH EPILEPSY, ROADSHOW, OF 2:100 CBD OF CANNABIS MEDICAL OIL IMPORTED
HOSTS HOSTS DINNER BILLY NINETEEN OIL FOR LEGALIZED CANNABIS

DINNER FOR FOR CALDWELL, MEETINGS IN PEDIATRIC CONFERENCE

GOVERNMENT GOVERNMENT PROMPTED THE TWO DAYS PATIENTS FOR INDUSTRY

OFFICIALS, OFFICIALS GOVERNMENT LEADERS
INVESTORS, AND INVESTORS TO REVIEW

AND MEDIA CANNABIS

OUTLETS REGULATIONS
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Significant Company Milestones: Australia & New Zealand

FIRST AUSTRALIA FIRST MEETINGS LAUNCH OF PROVIDED EXPANDED PRODUCT g ANNOUNCED ANNOUNCED
TRIP BY WITH CHEMOTHERAPY- PRODUCTS AVAILABILITYTO UNIVERSITY OF SUPPORT
TILRAY TEAM GOVERNMENT INDUCED NAUSEA TO 29 CRITICALLY NEW ZEALAND FOR SYDNEY RESEARCH OF NEW CLINICAL
OFFICIALS OF AND VOMITING ILL CHILDREN WHO NATIONWIDE STUDY EXAMINING RESEARCH STUDY
QUEENSLAND (CINV) BECAME THE FIRST DISTRIBUTION THE EFFECTS OF LED BY MURDOCH
HEALTH AND NSW CLINICAL TRIAL PATIENTS IN CANNABIS AND CHILDREN’S
VICTORIATO DRIVING RESEARCH
LEGALLY ACCESS INSTITUTE
MEDICAL CANNABIS

m 09.2016 02.2017 05.2017 12.2017 09.2018 06.2019

ANNOUNCED FIRST COMPANY SUPPLIED EXTRACT FIRST BULK IMPORT FIRST COMPANY COMPASSIONATE EXPANDED
CLINICAL TRIAL TO EXPORT PRODUCTS TO FOLLOWING NEW TO MAKE ACCESS PROGRAM PRODUCT
RESEARCH MEDICAL CANNABIS MIDDLEMORE GOVERNMENT CBD PRODUCTS EXPANDED TO OFFERING TO
PARTNERSHIPS PRODUCTS HOSPITAL REGULATIONS AVAILABLE IN THREE HOSPITALS INCLUDE

WITH NSW FROM NORTH IN AUCKLAND, NEW ZEALAND FOR DISTRIBUTION WHOLE FLOWER

GOVERNMENT AMERICA NEW ZEALAND

AND THE TO AUSTRALIA
UNIVERSITY

OF SYDNEY
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Lessons Learned: International Government Relations

MARKET ENTRY

Multi-year effort requiring
C-Suite engagement,
on-the-ground GR
consultant, and in-house
employee

Start with small effort to
test the waters,
incrementally increase
investment as political
and regulatory
environment ripens

COMPANY POSITIONING

Introduce Tilray as a
best-in-class expert and
resource to governments

as medical cannabis programs
develop

Position Tilray as the solution to
government issues
Portugal: economic development
UK/Australia/Germany:
access to GMP-grade
products for patients in need

STAKEHOLDER MAP &
ENGAGEMENT PLAN

Map key decision makers
and opinion influencers,
starting with existing
patient groups and activists

Create plan for company to
introduce itself

via 1:1meetings, events,
and/or speaking opportunities

Visit the market multiple times
per year

THIRD-PARTY ADVOCACY

Collaborate and support credible
patient advocates and activists
applying pressure on political
decision makers

Utilize media to build awareness
and support for patients in need

Monitor cannabis industry groups

and selectively engage

as appropriate, do not

affiliate Tilray

brand in early stages 1o



PORTUGAL

Portugal Development Update and Phasing Plan




ortugal Footprint
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Phase |

Current Facility

Phase |

Property
Greenhouse

Indoor

Outdoor

GMP Manufacturing

Area
24.1 ha
1.0 ha
500 sm
1.2 ha
6,100 sm

Greenhouse - 1.0 ha

Process Building
6,100 m?




Phase |l

Broke ground Q1 2019, finalizing detailed design and contracts

Greenhouse - 3.4 ha

Phase | Area E ,,,,,
Property 24.1 ha ——
Greenhouse 1.0 ha

Indoor 500 sm i

Outdoor 1.2 ha . | __0

GMP Manufacturing 6,100 sm ‘ i

Phase I

Property /b ha

Greenhouse 3.4 ha

Outdoor 4.0 ha

GMP Manufacturing 10,000 sm

.......

} ‘i‘;} ' et — 7 ST s dtass - % T_" “*.‘;.’ M‘*\ﬁm._.-_:::p.._;-«-
JES W\ ,-»ff—””;,, P A 8 Process Building
\, Y\ e\ ] o,
- ] ‘ 10,000 m?2



Today
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Phase lli

Site Masterplan

Phase |

Property
Greenhouse

Indoor

Outdoor

GMP Manufacturing

Phase ll

Property
Greenhouse
Outdoor

GMP Manufacturing

Phase lll

Greenhouse
Indoor

TOTAL

Property
Greenhouse

Indoor

GMP Manufacturing

Area
24.1 ha
1.0 ha
500 sm
1.2 ha
6,100 sm

/b ha
3.4 ha
4.0 ha
10,000 sm

3.4 ha
25,000 sm

31.6 ha

/.8 ha
25,500 sm
16,100 sm

Greenhouse - 3.4 ha

VoY

o‘(‘,‘)l
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Esporao — Outdoor Location

Leading Portuguese wine and olive oil producer in Alentejo

Pontevedra

Vigo

Caceres

Ménda

! 4

dajoz_ .

Setubaly,
Municipality

\ Huelva " 2u

.
,.c. T .
1) ’ )
feira - $ >
Lo "W,

» .
."f ™

"“ ‘.I.‘.!.‘k' w \_" -
2 ngue.nggs.‘ "‘
de'Monsaraz
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h

-
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2019 Outdoor Plot

ESPORAO | .

1,800 ha
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4h

N Campinho

e
y
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S80 Marcos
do Campo
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-
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Esporao — Outdoor Location

Tilray license extended to leased land adjacent to Esporao

2019 Area

Outdoor 20.0 ha il Potential Expansion - 53 ha
Processing 3,900 sm |

2020

Outdoor TBD

Processing TBD

Protected

Potential Expansion - 13 ha

Protected




EU STRATEGY




Prescription Growth in Germany

Prescriptions in Germany

27,000

Prescriptions Between March and
December 2017

95,000

Prescriptions in 2018

240,000

2019 if prescriptions stay
constant this year

Source: ABDA - Bundesvereinigung Deutscher Apothekerverbande e. V./ German Institute for
Drug Use Evaluation (DAPI)

400,000

300,000

200,000

100,000

2014

2015

Canadian Patients

2016

Il Canadian Patients

Germany Prescriptions
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Business Units

Prescription meds and food most promising in short-term

o

m

740mio 350/0

EU Inhabitants of Global Health
Expenditure

9.9%

HC Expenditure Relative
to GDP, 2016, EU 28

I—I—I
L

TILRAY

GROWTH

Nutraceuticals

TILRAY USP
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Geographical Focus is on theTOP 5

In order to prioritize countries we applied a therapy index and score

Relative index sum across indication

UK
Germany
France

Italy

Spain
Turkey
Russia
Poland
South Africa
Sweden
Netherlands
Denmark
Belgium
Portugal
Switzerland
Austria
Czech Republic
Romania
Ireland
Greece
Norway
Finland
Hungary
Slovakia
Croatia
Bulgaria
Slovenia
Lithuania
Latvia
Estonia
Luxembourg

1.37

1.10
0.97
0.89

0.71
0.71
0.69
0.68
0.68
0.60

0.49

0.48

0.47

0.46
0.44

0.39

4.61
4.00
3.95
2.23
2.02

6.52
6.57

(CHEC- IRy 01 B W N

[ T
H W N LR O

15

0000006060E
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Market Attractiveness for Tilray

Mapping the short, mid and long term market potential

Short Term
(2019)

Mid Term
(2020 - 2021)

Market entry recommendation:

Long Term
(from 2022)

i1
NEes
t’#“' Cag
i' Wome

¢
| g
' 4

¢
' 3%
A |
South Africa

3

Turkey

g

Cyprus

. Market Closed . Uncertainties . Enter
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Cornerstones of EU Strategy

e .
.
- - -
.
] :

T ————...

R —

- 20 FTE LeadershipTeam

- Managing EMEA
Expansion

German Affiliate

- Full (pharma like)
Commercial Structure

Berlin

- Biggest Medical Market in
2020

Dusseldorf

Innovation Hub Cantanhede

. 24 Hectares GMP Certified
Capacity

. Tariff-free Access to EU
Countries

29



Positioning Tilray as the Most Trusted Player

Vital to navigate through sensitive stakeholder map

We differentiate
Tilray through:
- Compliance & Ethical

Standards

- Pharmaceutical Grade Quality
& Clinical Data

- Collaboration with Policy &
Regulatory Stakeholders

Pharmaceutical
Image

GW

pharmaceuticals

A

-

Hardwired Botanicals

Select your Editiore

| Marijuana

BuSINess Daily

LLS, | Infermalional | Hemd Ingustny

HOME MEWS BY TOFIC

The Fall of Farmako?

lished by hardwired admin on August 26, 201¢

*FARMAKO

Mhan
| Marijuana

Business Daily | T

HOME MNEWSE BY TOPIC INVESTING DATA CHARTS BUSINESS RESOURCES |

Aurora Cannabis products unavailable in Germany until
further notice

Published Mavember 25, 2019 | By

e Reddi

Aurgra Cannabis’ medical marijuana products are temporarify
unavailable in Garmany pending a review by health authorities
of “a proprietary step” in the Alberta company’s production
process, a spokesperson confirmed to Morfiuana Susiness Dafly,

MigizDaily corroborated the products’ unavailabiliny with severa
German pharmacies “untll further notice.”

CANOPY GROWTH

s 5 -

(‘O‘fmm\"c’*

Bionorica
ethics %1 SpectrumCannabis-

racieua SEan AT b D eanaan adnmahis soonia. Dark
» PATY ity

av have certail

‘good press.” |

import deal of 50 tonnes of medical cannabis (and fromn Paland nio lessh over the next four years.

Published Movember 1, 2019 | By Alfredo P

One of the three lots
supply the Itallan ma
health explained in a
nancomphiance W ith §
Practice (GMP) stand:

10 DECEMBER 2019

HOME

FRENCH NEWS

Cannabis "
IndustryJourna

InJuly, Alberta-based  FRENCH NEWS

after all other bidder

Connexion journalist

Begulatery Operatons  Busaess Analysis Resolrce Center '?‘E 110ct 2013 13nh27

367 words
-,

The tender to supply the ltalian market consisted of three di

Mlarch 22, 2019

® | ot 1: 320 kilograms {705 pounds) of high-THC cannal
Farmako Inks Deal To Import 50 Tonnes of
Polish Cannabis Into Germany

By Marguerite Srnold

|
Connexion

Brexit
and
Britons ’

W Na Comments

The trerman Impovter has fust sealed Hie fArst non-Canadian er Dutcl import deal

inte the country- from a Palish produvcer with Isrsall connections

ck 3 ¢ )
0000Q00O0B
Most Read

Mass Thursday strike:
Airports and TGY/Eurostar
update

Share thix ‘F faceboak mn Linkedin W Tiwicte G- Loagle =

The ex-lm cannakbls map of Europe has been promising to get Interesting for some thme, And in March, (s

long promlsed potential just bloomed & litle more as Frankfuri-based Farmako antrounced a Arst-of-1ts kind Speeding French car caught

after running out of patrol

Erittanv fuel shortages are

CANNAMEDICAL®

FPHARMA GMEHM

\Q(Hapa

AURORA

PEDANIOS

Onz of the Goae Camparies

INVESTIMG DATA CHARTS BUSIMESS RESOURCES L]

Italy cancels one of Aurora'’s three cannabis supply lots

Connexion

French news and views

fv

HELPGUIDES | SHOP | LATE

French news Practical Comment Mag People Community What's On Video [IIG4G]aM4ERTHTLH

FRENCH CBD SHOPS FORCED TO CLOSE AMID LEGAL AMBIGUITY

French CBD shops forced to close amid legal
ambiguity

Cannabidiol (CBD) shops in France are being forced to close their doars just months after
opening, after reports that they are being threatened with legal action due to the still-
ambiguous legality ot the product

*FARMAKO
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A True Pioneer in the German Market

Accelerating Growth Since 2019

MAR 2017 MAR 2018 OCT 2018 MAR 2019 JUL 2019
Medical cannabis law comes 5 major wholesalers distribute GMP part 1 inspection of Tilray launch at biggest Tilray becomes
into effect Tilray products to pharmacies Tilray Deutschland GmbH German pain congress pharmaceutical entrepreneur
2015 OCT 2017 MAY 2018 FEB 2019 MAY 2019
Medical cannabis available for  Tilray launches 1st full spectrum 1st LP to receive irradiation = 1st supplier of extracts & Launch of observational study
~1000 on special permit extracts permit flower products on 1000 patients
800,000.00
In Market :
Sa|eS Germany 600,000.00 .,o‘.
400,000.00 . L

200,000.00

0.00 oo e

Oct17 Nov-17 Dec17 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19 Apr-19 May-19 Jun-19 Jul-19 Aug-19 Sep-19 Oct-19 Nov-19
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STRATEGIC
PARTNERSHIPS
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Fluent Leadership Team




=

N

FLUENT

Reaching Higher

LLTILRAY



LLTILRAY

Going mainstream will require building
trust with consumers.

37



LLTILRAY

Why Beverages?
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Beverage Opportunity

Deloitte 2019 Annual Cannabis Report. Nurtur

Cannabis beverages are
estimated to be

$529m

Market1

ing New Growth Canada Gets Ready for Cannabis 2.0. Oct 24, 2019. https://www2.delo

Canadians are interested In
beverage formats.

More than
1IN 3

Likely adult consumers intend
to try beverages!

39


https://www2.deloitte.com/ca/en/pages/consumer-industrial-products/articles/nurturing-new-growth.html

Why Beverages?

Smoke-Free Solution

Experience

40



Why CBD Beverages?

= 3

208 A ) I;q—.l.-é'

Consumer Interest Disrupting Big Categories New Occasions




We have uncovered what
product propositions are
most appealing to
consumers...

X
X

B
L

-

Right Product Types
Right Formulas
Right Formats
Right Formulations
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Which CBD Beverages?

Tea iIs the most popular cannabis
infused beverage

Over 50% of current and likely consumers
favour cannabis-infused tea

Source: Deloitte 2019 Annual Cannabis Report. Nurturing New Growth Canada Gets Ready for Cannabis 2.0. Oct 24, 2019. https://www?2.deloitte.com/ca/
en/pages/consumer-industrial-products/articles/nurturing-new-growth.html

Fruit Drinks and Carbonated Beverages
were second after tea

Nearly half of likely consumers want to try fruit drinks
and carbonated beverages

43


https://www2.deloitte.com/ca/en/pages/consumer-industrial-products/articles/nurturing-new-growth.html
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Tapping Into Consumer-Led Occasions

Consumer Insight

Occasion “l ife is demanding; | want to
Routine Activities stay focused so | can
maximize my day.”

Product Platform

CBD infusions for the wellness
consumer’s routine

45



AL

Reasons to Believe

Delicious Familiar Consistency Purified
Products CBD
10MG CBD



3 SKUs - 3 x 3g sachet pouches
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Peach Ginger Green

An energizing blend of authentic green
tea with refreshing peach and ginger
slices, that's decaffeinated.

Vanilla Rooibos

A naturally caffeine free blend. Rooibos
tea with a touch of
real vanilla.

Lavender Chamomile

A naturally soothing blend. Chamomile
tea with notes of
lavender flower.



6 SKUs - 269ml singles and 4-packs
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Watermelon
Dragonfruit
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Mango
Passionfruit

Sleek Can Format

* Premiumness
e Convenience

e Occasion-appropriate serving size.

Flavor Selection

e | emon Lime -Top flavour in sparkling waters &
alcoholic beverages

e Mango Passionfruit - Exotic with wide appeal

¢ \Watermelon Dragonfruit - On-trend and offers
exploration



Commercial Execution for Everie eMe/ Ul
CBD Teas:

Drive Category Brand Non-Active Educate
Anchors Visibility Sampling Budtenders

=

()

FLUENT

Quality According
to Fluent




Commercial Execution for Everie emeue
CBD Sparkling Beverages:

Drive Category Brand Non-Active Educate
Anchors Visibility Sampling Budtenders

=
FLUENT

Quality According
to Fluent
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CBD Beverages




Fluent Portfolio Strategy

Brand Equilibrium
Uulioriu

Platform :

Occasion Productivity

Needstate Balance

“Life 1Is demanding; | want to

Consumer o
Insiaht stay focused so | can maximize
nsig my day”
_ Full range of CBD Beverages 7 7
Solution




Quality & Consistency

Trusted Potency Great Taste

Helpful Education Dependable Experience
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LATILRAY



