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Lighter. Cheaper. Funner. Pub Light Is Here.
Mar 11, 2026

Pub Beer introduces a 99-calorie American-style light lager at 4% ABV

f‘\ TILRAY

BEND, Ore., March 11, 2026 (GLOBE NEWSWIRE) -- Pub Beer, the Cheap Fun beer brand by Tilray Brands. Inc. (Nasdaq: TLRY; TSX: TLRY), today
announced the launch of Pub Light, a new American-style light lager built for easy drinking and long hangs. With 99 calories and 4% ABYV, Pub Light
delivers everything fans expect from Pub Beer — just lighter, cheaper, and funner.

LAGER

% cALs

CHEAP FUN.

Pub Light skips additives, gimmicks, and over-engineered tasting notes in favor of what actually matters. Brewed with 100% malt and made without
sugar, corn, rice, or filler ingredients, Pub Light is clean, crisp, and dry — a nenonsense lager designed to keep the good times going.

Born from Pub Beer’s “Cheap Fun” mindset, Pub Light is the lighter side of the lineup, approachable, highly drinkable, and built for good times that
don’t require a rulebook. It’s the kind of beer you enjoy.

“We took everything we love about Pub Beer, tore it apart, built it back better, and landed on a brand-new recipe that’s lighter, and easier,” said Moo
Eakin, Senior Brand Manager, Pub Beer. “It's cold, crisp and the beer you wish you grabbed sooner.”


https://www.globenewswire.com/Tracker?data=u-EZMvmMLdUEagfKlore7ES40JknrtzdepbTWI3I5jURPBi0pryOilZEyco6EalB5BachpB8r3Ye9obmx5d0uA==
https://www.globenewswire.com/Tracker?data=s6P9hXmqVKCoguq7dmCiUHaMaem09dxNqvl9lQ9_1CqM9kPIuDRbOgyzvWkCf_iiDkUoLsOX1F0vsVMqX6up1TKAc9CAAhGPkMalXQo_c5k=
https://www.globenewswire.com/Tracker?data=rFngtYuvYjp-PgnUETLzgq0sdmdV94GDGxHwJFVkCMO1yMKtRQ472tNm9obGsddzzFOsUoXCjNW3W0SGrSkChRQTiUTvB6RQXjAcmRrdf2Q=

Pub Light is available now at select restaurants, bars, and retailers across the Pacific Northwest.

Available in:

e 160z 6packs
e 120z 18packs

For more information on Pub Light and the rest of the Cheap Fun family, visit cheapfunbeer.com.
Enjoy responsibly. Must be 21+ to purchase and consume.
About Pub Beer

Cheap Fun is what happens when your heart says yes and your wallet says no. Born from the cult-favorites Pub Beer and Pub Cerveza, Cheap
Fun. doesn’t do fancy tasting notes, hop-forward buzzwords or over-the-top packaging—just cold, easy-drinking beer crafted for good times, which is
the only thing we take seriously around here. For more information, visit: cheapfunbeer.com

About Tilray Brands

Tilray Brands, Inc. (“Tilray”) (Nasdaqg: TLRY; TSX: TLRY), is a leading global lifestyle and consumer packaged goods company with operations in
Canada, the United States, Europe, Australia, and Latin America that is leading as a transformative force at the nexus of cannabis, beverage,
wellness, and entertainment, elevating lives through moments of connection. Tilray’s mission is to be a leading premium lifestyle company with a
house of brands and innovative products that inspire joy and create memorable experiences. Tilray’s unprecedented platform supports over 40 brands
in over 20 countries, including comprehensive cannabis offerings, hemp-based foods, and craft beverages.

For more information on how we are elevating lives through moments of connection, visit Tilray.com and follow @Tilray on all social platforms.
Forward-Looking Statements

Certain statements in this communication that are not historical facts constitute forward-looking information or forward-looking statements (together,
“forward-looking statements”) under Canadian and U.S. securities laws and within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended, that are intended to be subject to the “safe harbor” created by those
sections and other applicable laws. Forward-looking statements can be identified by words such as “forecast,” “future,” “should,” “could,” “enable,”
“potential,” “contemplate,” “believe,” “anticipate,” “estimate,” “plan,” “expect,” “intend,” “may,” “project,” “will,” “would” and the negative of these terms or

similar expressions, although not all forward-looking statements contain these identifying words. Certain material factors, estimates, goals, projections,
or assumptions were used in drawing the conclusions contained in the forward-looking statements throughout this communication. Forward-looking
statements include statements regarding our intentions, beliefs, projections, outlook, analyses, or current expectations. Many factors could cause
actual results, performance, or achievement to be materially different from any forward-looking statements, and other risks and uncertainties not
presently known to the Company or that the Company deems immaterial could also cause actual results or events to differ materially from those
expressed in the forward-looking statements contained herein. For a more detailed discussion of these risks and other factors, see the most recently
filed annual information form of Tilray and the Annual Report on Form 10-K (and other periodic reports filed with the SEC) of Tilray made with the SEC
and available on EDGAR. The forward-looking statements included in this communication are made as of the date of this communication and the
Company does not undertake any obligation to publicly update such forward-looking statements to reflect new information, subsequent events, or
otherwise unless required by applicable securities laws.

For further information, please contact

Media: news@tilray.com
Investors: investors@tilray.com

A photo accompanying this announcement is available at hitps:
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