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May 23, 2024
Solei’s New Cannabis-Infused Topical Solution is Made for Active Lifestyle Enthusiasts

TORONTO, May 23, 2024 (GLOBE NEWSWIRE) -- May 23, 2024 – Tilray Brands, Inc. (Nasdaq: TLRY; TSX: TLRY), a leading global lifestyle and
consumer packaged goods company today announces the latest addition to its Solei cannabis wellness brand, the Warming Deep Tissue Stick. This
new innovative cannabis-infused roll-on is designed to elevate your wellness rituals and provide targeted warmth.

With a balanced blend of 300mg THC and 300mg CBD, the Warming Deep Tissue Stick is Solei's first roll-on topical that combines nourishing shea
butter, coconut, and jojoba oil to glide on smoothly and leave a non-greasy residue. The stick is designed to offer a cooling sensation while it warms, to
help you take on whatever comes next. Infused with a refreshing minty scent, this roll-on offers a dual-action experience.

Solei's Warming Deep Tissue Stick is the perfect go-to product for those looking for a more functional, convenient, and longer-term use-cases for the
avid cannabis-infused topical aficionados in the wellness and active cannabis lifestyle space.

Consumers can find Solei's Warming Deep Tissue Stick available in Ontario and select retailers nationwide starting next month. Later this summer,
Solei will also be expanding its topical roll-on line with an additional release featuring higher potency.

Disclaimer: This product is intended for adult use only and should be kept out of reach of children. Use responsibly and in accordance with
local laws and regulations.

About Solei

Solei is a leading cannabis wellness and lifestyle brand with thoughtfully designed products for curating sensorial experiences based on what you
need, when you need it, entirely on your terms. Beloved by consumers for its carefully formulated products and innovative formats, Solei products
feature varied and rare cannabinoids that allow you to fine-tune your routines with ease. Explore a true sense of well-being with a wide range of
formats including Solei’s best-selling CBD oils, ready-to-go pre-roll multi-packs, blended topicals, and new beverages, along with more exciting future
launches coming later this year.

For more information on Solei, visit http://www.Solei.ca and follow along our journey @soleicanada on Instagram.

About Tilray Brands

Tilray Brands, Inc. (Nasdaq: TLRY and TSX: TLRY) is a leading global cannabis-lifestyle and consumer packaged goods company with operations in
Canada, the United States, Europe, Australia, and Latin America that is changing people’s lives for the better – one person at a time – by inspiring and
empowering the worldwide community to live their very best life by providing them with products that meet the needs of their mind, body, and soul and
invoke a sense of wellbeing. Tilray’s mission is to be the trusted partner for its patients and consumers by providing them with a cultivated experience
and health and well-being through high-quality, differentiated brands and innovative products. A pioneer in cannabis research, cultivation, and
distribution, Tilray’s unprecedented production platform supports over 20 brands in over 20 countries, including comprehensive cannabis offerings,
hemp-based foods, and alcoholic beverages.

For more information on Tilray, visit Tilray Brands, Inc. and follow @tilray on Instagram, Twitter, Facebook, and LinkedIn.

Forward-Looking Statements

Certain statements in this communication that are not historical facts constitute forward-looking information or forward-looking statements (together,
“forward-looking statements”) under Canadian and U.S. securities laws and within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended, that are intended to be subject to the “safe harbor” created by those
sections and other applicable laws. Forward-looking statements can be identified by words such as “forecast,” “future,” “should,” “could,” “enable,”
“potential,” “contemplate,” “believe,” “anticipate,” “estimate,” “plan,” “expect,” “intend,” “may,” “project,” “will,” “would” and the negative of these terms or
similar expressions, although not all forward-looking statements contain these identifying words. Certain material factors, estimates, goals, projections,
or assumptions were used in drawing the conclusions contained in the forward-looking statements throughout this communication. Forward-looking
statements include statements regarding our intentions, beliefs, projections, outlook, analyses, or current expectations concerning, among other
things, the Company’s ability to commercialize new and innovative products worldwide. Many factors could cause actual results, performance, or
achievement to be materially different from any forward-looking statements, and other risks and uncertainties not presently known to the Company or
that the Company deems immaterial could also cause actual results or events to differ materially from those expressed in the forward-looking
statements contained herein. For a more detailed discussion of these risks and other factors, see the most recently filed annual information form of
Tilray and the Annual Report on Form 10-K (and other periodic reports filed with the SEC) of Tilray made with the SEC and available on EDGAR. The
forward-looking statements included in this communication are made as of the date of this communication and the Company does not undertake any
obligation to publicly update such forward-looking statements to reflect new information, subsequent events, or otherwise unless required by
applicable securities laws.

Contacts:
Media:
Kaitlin Macapagal
news@tilray.com

Investors: Investors@tilray.com

https://www.globenewswire.com/Tracker?data=BsBqq1PWggdIIKQcxFYYllWw16fNh41RgBXbuc_bSeLBPbVpXtXhUOaR6dYq-_NnfpS1EGg8m3ZNA0mGKqGhtCaC6iAsHMZp5YuJ4CAZZRQ=
https://www.globenewswire.com/Tracker?data=VREuQmciOim5B9VZNnjXsctwZTqpf0v1fU-DUwrvDkBIYm9KIkZPg1eubTNsqDkIXYKl3dTS2Rmhfo52MCYuCmw0xjBz7zL0rXS53GSoAvrbjK6rDEQL-HRHKQRUStgAp-2AVoZCMyAO0dPUHCbZtoMcb-WekV-icTaX7po2a9ZrgNu9io1sQTfRPlMl6dKqdTrS8_B_xegmjYizeN0_wSBVFtEFyl1JKATuzGgs18vbRlx19XNbU_ea-CkFZkCaYA3OUJYeT8YdrBFALunyhPrHn2o5uNFMFB_uh7EP0NJH6zHBUVubMTjajDqUg04CwtSuoI8tunECaM6cO4EHav_BtUVRybBHA8Qj3S9RQ9PvOWd9NlHf0QwykuGavJvvMoE1TOTJrWbdxjbyzBjtYYbvXu_GxrlzDQJ_gWLvcQXY2P7GFVSxjoJmhF0_8Z0E
https://www.globenewswire.com/Tracker?data=wcwUQjdURwDaPLAnByLpme8L1m3vH82oSScnDpBes6KUje4iGK1xwFmXjRGncZTdFZs3__1xhr2d73x7jfOL_EuyUTgos7-_McF22AJoiHMs1J4QTrbgdewF8HzJPCZykBY1GHGy9qvBzeuzLxoBkwKRbl-UzSRdSEF6K-B-qzQCgzoZh5xiTRGw_OfYXbZ5_VK8_kdZh5y-Jp69zqX0mUEJ7ZMrMNf-Jjbn8pkgjatCqwsMCxsY7OYDXl4lQtYQDf9aZzCTAwwuZ38mPO6VhBbvglRnd6S9CYHzyHkx7nTHfuiPNpJ2PyBvyhMDsBGwIKE1Al_4MnKnZQXXO02e7h_jT75tCsdVBpH8xtOW9nRmvwEJGGRL9QnKusNSlYTHV12FtsB1DqfLNzAoNLrdSXDIgLnjwynQnF2n7OsraHzQXVAYDbihNkKn3XlGtPbj
https://www.globenewswire.com/Tracker?data=ybsJmetaXFEkcq43uc7WuvDHfZUCLb2g9lFSz54y2sqD0EUaqoQTpJuDFD5nnFgFfzJX1Oc1reWE33bHQibGaRZ4epx6fhg6Dlroa_auaXcdv2wTna4NpENN_4UxCGAgRafzrgkn5Ai8hrb2NFDq4zKoNEs3QP7IDEftG11qsoFs3LHsvg-PGLhfM8okYxKnnBDBt7eubxuCIlm6aAT1ncJmzj_2CKj23heY-1pAcMQ9IsQX0ZUpupaLNXKi2JeSsFUEbHIqUIwnvm1JlfKbRA==
https://www.globenewswire.com/Tracker?data=Q1WuGHb330_8Ct61GoHq4-8-P7CuYvFbzJJM5ok0WEplvt6enyA7beEkWHqy6jhZvPnwA3rgGhwX252sioZoSA==
https://www.globenewswire.com/Tracker?data=ACZqVHhDSzqaap-JseUqOPpiX3n4MWCIS5XHYLHtTDZMnsENoCF8oMmG8FNvZvIajo0OR9eXT6fIeQe08mvxox20icUf5fnIzsSJYBqn3Cg=


Source: Tilray Brands, Inc.

https://www.globenewswire.com/NewsRoom/AttachmentNg/2dbf85bb-5e30-4623-8f9b-931442240c05

